LATIN  AMERICA                            3!
co-operation found its parallel in the economic
sphere. Under the Reciprocal Trade Agreements
Act (1934) the United States initiated a more liberal
trading policy in Latin America, and it has since
launched a broad programme of financial and
economic aid to Latin American States whose in-
ternal economies have been dislocated by the war
and other difficulties. Finally, at Havana, in July
1940, the American States agreed on a common
policy in the face of dangers from alien elements
within. They reached a closer understanding of
common economic problems. They affirmed a
common will to prevent the transfer of European
territories in the western hemisphere to non-
American Powers, and they established diplomatic
machinery to carry out that will. And in the inter-
ests of 'hemisphere defence* they have shown an
increasing tendency towards the co-ordination of
their military and naval resources.
Conclusion
The results of this process have been somewhat
freely called the 'contmentalization of the Monroe
Doctrine'. That is an exaggeration. But the
Monroe Doctrine has been buttressed by conti-
nental support, and the solid facts of neighbourhood
and intercourse in the New World have been em-
phasized as never before. Pan-Americanism is not
the result of historical necessity, but of conscious
effort towards an ideal goal. There are still great
difficulties, economic, psychological, practical, to be
mastered in the relations of these States to one
another, to the United States, and to the world
around them. They still face perplexing problems
in their own internal organization. The population
is scanty, transport difficult. Poverty and ignorance